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I was prompted to write this commentary after reading three articles that 
appeared in the internet recently*. The first is ያቺን ዕለት ባሰብኳት ጊዜ, ከፈቀደ 
ጌታ. The writer gives vivid and detailed pictures of the situations before 1983, 
May 20, 1983, after 1983 (all in EC) and today (a must read). Here is an 
individual who went through hell like practically all Ethiopians during the Derg 
regime and acknowledges and appreciates the peace, security, democratic 
governance and development brought about by the EPRDF and the government 
of Prime Minister Meles Zenawi.  

The second, SMEs operators hail government’s policy, work environment, by 
WIC tells about four of the many operators of small and micro enterprises 
(SMEs) that transited to medium-scale industries. These millionaires expressed 
their gratitude to their government and vowed to contribute to the implementation 
of the Growth and Transformation Plan (GTP).  

The third, በሕዝቡ ሚዛናዊና ፌትሏዊ አስተሳሰቦች የመከኑ ‹‹ጩኸቶች››, by መሏመዴ 
ዑመር - ከአውቶቡስ ተራ is a well thought out commentary on oppositions’ and 
their supporters’ opposition for the sake of opposition. While reading a private 
newspaper an elderly stranger approached the author of the article and advised 
him to discount the propaganda in the private newspapers. This, apparently, 
motivated the writer to come out with his commentary, a must read.  

Four write-ups based on Discussion Paper: Illicit Financial Flows from the Least 
Developed Countries: 1990–2008) were posted on at least three separate 
opposition websites**. This UNDP-commissioned report was presented at the 
Nations IV Conference on Least Developed Countries held in Istanbul, Turkey.  
All four write-ups deal with the same materials in the report related to Ethiopia. 
The key words in the titles are lost, secretly taken, stolen and mobsters, 
respectively. 
The first relates to the presentation of the report at the above conference. It is 
a cut-and-paste of the presentation except that the title belongs to the writer. 
According to the presentation, Ethiopia with $8.4 ($8.2 in the title) billion ranks 
9th among the LDC exporters of illicit capital.  
The second starts by asking who the culprit was for the Illicit Financial Flow 
(IFF) attributed to Ethiopia? The “Meles crime family” the writer answers back. 
Of course, character assassinators like the writer, as usual, do not provide proof 
for their allegations. What is disgusting is endless repetition of such baseless 
accusations. To accuse the Prime Minister who dedicated himself to institute 



badly needed changes, development, etc. that he has carried out and is 
continuing doing so with increasing success is nonsense. Readers know that the 
writer and his likes have no access to such information and are therefore 
definitely lying.  
The third alleges that part of the IFF went to corrupt government 
officials/EPRDF members. Its author, unlike the one of the second, seems to 
give the Prime Minister the benefit of the doubt.  
The fourth claims that all the $8.4 billion was shipped out to foreign banks by 
the TPLF leaders, their families, their friends, corrupt TPLF/EPRDF party 
members and their close associates. The writer asserts that the Prime Minister 
does not “earn more than $120,000 a year.” This is equivalent to 2 million Birr 
or 170,000 Birr per month. I do not remember the exact amount but I am sure 
his monthly salary is way below 10,000 Birr. There you have it, the credibility of 
the writer. 
The attitude of the three authors of the above articles is in sharp contrast with 
the four conscienceless writers and their likes who are allergic to and deny 
anything good that happens in Ethiopia. The later are the subject matter of my 
writing.  
Now, the $8.4 billion (evidently different from those in titles of the second and 
third writers’) was extracted from Chart 4: Cumulative IFFs from LDCs of the 
report. This figure does not mean much because one cannot use it for 
comparison among the LDCs. Comparison should be based on some common 
denominator. It is like comparing total donors’ aid granted to individual countries, 
such as, the aid for Ethiopia that is often misleadingly described as “huge” or 
equivalent terms. Per capita aid, i.e. aid divided by the population, provides 
basis for comparison. As the Prime Minister recently said the per capita aid 
Ethiopia receives is half the average for African countries. Had Ethiopia received 
the average figure it could have, obviously, registered a much higher level of 
development. 
Chart 5: Illicit Flows from LDCs as percent of GDP (Average 1990-2008) gives 
a different and more realistic picture of the cumulative IFF from Ethiopia. 
According to the chart, out of 39 African countries Ethiopia ranks 30th and below 
the average. This, apparently, is a much better means for ranking. Another is 
Illicit Financial Outflows as ratio IFF/ODA (Table 6, Appendix). In this, Ethiopia 
with 3.57 stands 33rd. The mendacious writers had one and only one objective 
as usual: to discredit the government and the leaders of Ethiopia. Omissions 
and commissions are among the tactics the vociferous miniscule Diaspora and 
some parties and their supporters rampantly use for this purpose.  
As stated in the report trade mispricing constitutes the major cause of IFF, 
accounting for 65-70%. Mispricing is carried out among buyers and sellers of 
goods and services. Most of the transfer is conducted by multinational 
corporations, both within (parent companies with their subsidiaries) and among 
themselves. This indicates that trade mispricing accounts for the bulk of the IFF 



from Ethiopia. The balance amounts to $2.52-2.94 billion ($0.32-0.37 billion per 
year). It is possible that the local importers and exporters and others may 
account for most of the balance. During his recent meeting with business 
owners (5/23/11) the Prime Minister revealed that Ethiopians who rent houses to 
foreigners have up to two billion US Dollars in foreign financial institutions. It is 
evident that this alone accounts for 68-79% of the above balance, assuming the 
rents were transferred during the same period. Conclusion: accusing 
EPRDF/government officials for IFF is very highly exaggerated.  
Corruption in Ethiopia is said to be among the lowest in Africa. Let us be frank, 
how often have we read or heard about Ethiopia being a corrupt country. The 
Federal Ethics and Anti-corruption Commission—recently strengthened by the 
registration of assets of government officials—has been one of the reasons for 
the low level of corruption. In this connection, it should be noted here that it 
has been reported more than once that information on assets of government 
officials will be made accessible to the public as soon as preparations are 
finalized. Which countries/governments have gone that far? Under the 
circumstances, it is rather difficult to imagine that the Prime Minister is involved 
in IFF. To accuse the Prime Minister who dedicated himself to bring peace, 
security, unity, democracy, good governance (bolstered by BRP) and sustainable 
development, which he—despite the backwardness of the country and the 
sabotage from some elements within and outside the government, including 
traders—has done with great success is simple stupidity/”qlet”. It is utter 
frustration, deeply seated hatred, jealousy, grudge, overwhelming urge for 
revenge for the exploitative power lost, and obsession, hunger and thirst for 
return to centralist rule. It is sad and mind numbing to hear and read the same 
song over and over day in day out. Please grow up!  

Let me conclude by shifting to the much-touted and impending Tunisian/Egyptian 
youth type uprising in Ethiopia and the direct and indirect opposition to the 
building of the Grand Renaissance Dam. The first, the day of rage, was planned 
to take place on May 28 (EC), the day the EPRDF celebrated the 20th 
anniversary of its victory over the Derg regime. It was marked by its absence. 
No wonder, it was stillborn for it was a mere wishful thinking and hallucination 
of the cyber warriors in the Diaspora, such as the confused, desperate, 
conceited, volatile and notorious Dr. Berhanu Nega, the leading schemer of the 
so-called “beqa” uprising, and the pathological liar Elias who claimed that there 
was “Tension in Ethiopia’s Capital.” In the words of Peter Heinein of the VOA 
“there was no sign of any protests.” The second was the mother of all 
obstructionist roles to thwart the development of the country. The Ethiopian 
peoples’ contentment and appreciation expressed, the outpouring support and 
the contributions made and being made, including the vows to continue to 
contribute until the Dam is completed are testimonials to the bankruptcy of the 
naysayers. Minuscule Diaspora, please mature! Please stop misinforming, 



brainwashing and inciting the young generation, especially your own kids. 
Sooner or later they will come to know the truth (not the “bere wolede” type) 
from history and they will be ashamed of the legacy you are bequeathing them.  

--------------------- 
* ያቺን ዕለት ባሰብኳት ጊዜ 
ከፈቀደ ጌታ, May 21, 2011 
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SMEs operators hail government’s policy, work environment 
Waltainfo.com, May 24, 2011 
http://www.waltainfo.com/index.php?option=com_content&task=view&id=26827&Itemid=52 
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UNDP-commissioned report | May 18, 2011 
http://www.ethiomedia.com/andnen/2500.html 
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Ethiopia's stolen $8.4 billion and EPRDF  
By Eskinder Nega | May 20, 2011  
http://www.ethiomedia.com/andnen/2508.html  
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By Ephrem Madebo, May 31, 2011 
http://www.ethiomedia.com/andnen/2548.html 
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